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TIMBERCORP AND GREAT SOUTHERN LTD 

Statement by Minister for Agriculture and Food 
MR D.T. REDMAN (Blackwood-Stirling — Minister for Agriculture and Food) [12.13 pm]: I rise to update 
the house on recent developments in the plantation forestry sector. Members will be aware that the sector has 
endured a long period of uncertainty since plantation companies Timbercorp and Great Southern Ltd went into 
administration in April and May this year. At the time I met the administrators of both companies and my office 
has remained in contact in the ensuing months. I have always been confident that, while there were obviously 
some serious structural problems with the two companies, their forestry assets—the actual trees—were still 
valuable, and that ultimately someone with the ability and capital to manage them properly would take them 
over. 

In the case of Timbercorp, that confidence has now been vindicated. Two weeks ago, the liquidators of the 
company announced that they had organised the sale of the forestry assets to a new entity that will trade under 
the name Australian Bluegum Plantations Pty Ltd. The new company is backed by Global Forest Partners, a 
leading international plantation forestry investment manager based in New Hampshire in the United States. The 
new owners have stated that their immediate priorities are to implement fire protection plans, resume cultivation 
and maintenance programs and reactivate sales strategies. All existing staff will be invited to stay on. 
Landowners with trees on their properties will be paid, and about $200 million has been set aside for investors in 
Timbercorp’s managed investment schemes. This news comes as a great relief for investors, landowners and the 
communities where plantation forestry makes a significant contribution to the local economy. 

Although the government had no role to play in the sale process, I advised the administrator at an early stage to 
let me know whether there was anything the government could do to cushion the impact on regional businesses 
and workers during this period of uncertainty. I extend my thanks to the many people and organisations who 
stood ready to help those affected through this difficult time. I understand that the receivers of Great Southern 
have also received strong interest in that company’s forestry assets and are working through those proposals, and 
I am optimistic that some form of successful sale will be announced in the coming weeks. 
 


